
*Y-LAllit
oF'

ffiS'I Falykhrri* trmstltu& *lamni Axso*i*tirx
Inc-

I- EHf; ElMg, {TI"ACE *N* M;LNI{ER *F ffiiff}$fi A}TB C*HB{,3C?IH* X.EG{gg€R
*R SFEflIAt MEEfiNfiS *F THH *NRHflrcRs *H. TRT"iSTHHS"

a) R*gular *s*ti&gs *f ti:*" I:*ard *f dcrs*t$rs *il tr*stees *r tru*t*es *f *he
e*r$*:atira shall be held mo*thiy usiess eb* by-laws pruvide *t&erwis*,

h}Sp*eial rr*eti:ryis cf &e hrar* e{dire*t*rs *r trssts*s rr&y foe he}d at a:ry time
!"rpsr: th* *all *f tl:e pr*sid*xt &r &s pr*vid*d i* tI:* hy-iaws"

*) Me*ti:r$s cf dir*etar"s ur tmsEe** *{ r*rphratisns ma3r h* heid anyvr}rer* i.m *r
*er*s!de *f tfuc F&ilippix*s- u*l*ss tfu* &y-laws pr*vi** **&*rwise. l{**{*e sf
regular *r speeial meetiags *tatixg the date, fiime and plae* of th* r*e*ting must
he *e*t to every d.irectsr cs'Lmst*s at }*ast fin* {3} days pril:l ts lh* sched6}*d
meeting, usi*ss a ]*nger tirye is pr*vid*S i* ti:* hy-}xrur" A diss*t*r *r tr$st*e
_may waive this rquir*xreaL *ith*r *xprex*ly*r imptri**ty.

d) $lre*tsrs sil trustee* who cannst pliy*ica}$ atBad *r E*te *t b*ard a:**tings
efrII partieipate and vste throilgh rem*te c*rsrmuaicatis& such as
vide*t*slS*r*lciag, t*Seecsf*r*a*iag, ar athsr alt*raatlrye rilsd*s *f
*sres"uai*a*i*s lhat all*w them r*as*sable *pp*rturdties [* parti*ipat*,
Eise*t*re sr tn*tw *aryraat att*ad str ?'sts &y prexy *t hsa# m*etiaga

II. THE TIME ANn MANI'IEH. *F CALLING ANB c*N*tic?ING EEffuLAR *R
#PH*iAt MEET1NGS #F THg sT*EKH#L*EES *R }"{EM3ERS"

*3 H*Eulas. *r asarffi{ m*tagr*s *f xs**&trc***r€ ** remh*ae s}wl} &* hs}d a*alrat*y
cs 3d Saturday of l$nrremh*r"

h) tr#ritt** tt*tl** *f regular m**tixgs si:atr3 h* se*t t* ali s1s*kh*trders *f-y*csrd
*c'm*sh*rs at lsst tav*agr=cn* {23} days pra*r t} I&e m*etiag, *.:ai*ss a dj{Ser*al
perqsd {s req*ir*d irq tBt* bptra*rs, }&w, *r rry'*l*ti**: Pr*:rids*" furtfu*r, That
cdrittes sr*tic* sf r*gular a**tixgs xea3r h* s*at t* aIX sts*kb*ld*rs *f r***rd *r
n}*mb*rs i}:r*ugh *3*cgmsri* :vlaiJ *r *u*}l *t**r r*ffrrn*r as ttrr* e*mmissi*r: xh*ltr
all*w u*d*r its guideli:res.

*3 Sp**in} nm*tingrs of Stuekfurlderc *r ntemb*rs shalX he h*}d at any tlm*
de**r** fl**€ss3ry *il &* pravid*d i* ti:* by-Iaws: Pr*vid**., h*w*v*r, Tkat at
least *ae {1} w**k r*vitten t*tice s&aii be seat ta ail St*ekfu*Id€{s sr rneu.berx,
usles* a di{far*at p€risd i* pr*vi**d i* tk by-}a*ns, }aw ar s"*gu}ati*x.

d3 lsritte* **tie* *f speeial m*etings shall be seat t* *II stsckh*Idetrs sr
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memhys al least one ur**k pri*r to the u:**tiag.

*i St**kh*idem cr memh*m' ro**ti-ag*, rvh*th*r regular *r *pe*ial, *h*ll be hald
ia th* *ity cr a:uxi*ipalSty ar& r* thx g:*{**ipal *{fi** *f tk* c*rp*ra[i*a is
lsats$, FmviSe*, Y&st, *ay *it3'*a. mxm{*ipa}ity im Metr* B{anila, Il{eta-* fr*&a,
MeFo Dava*, alld *ther Metr*p*Iiis* &re*s sh*ltr, f*r purpmes sf thi* smtic*, bs
csusid*red a eig cr muni*iplity"

lg" ?HE REQUIRSS Q#,G&#I4 IIJ }dEE?IH*S *F Srctfl*s*t*Eft* sa Mgh{*EES

The required. qtl*rurn 1n sreeti$gs of St*ekh*Idels cr members sfua]I c**sist ef
the stoukhuld*rls representing a majnrity uf tfue outstanrti:rg eapital stoek or e
xeicrity *f tfue meinbers in the cas* *f *sm*stsck **rparati*ns-

{1f; TF{E S&e&€ FGe fRfiKIES SF ST*CKHGtl}flR$ #R h{geA&AgS ANS TE{fl
}&{N$EB *F V*?;HG THEM

$t*ckhald*$s #r x*:nbers may vol* ix persoa *r by prsxy in s31 *:e*tiags *f'
St*ukh*trdsffi *r mcffi**rs- Frexi*s e&x!3 k i.x *vritiag- *i*'sa* *:rd {i}ed, *} **
s:&s*khetrd*r sr ns*r*h*r, ia aray f*r"nr: alitgwrts*d ia t&e by-Iaxm an€ re*eirred hy
tha e*rp*mt* s**r*tary withi* a r*ss&dlab3* tis:e h*fsru th* seh*dul*d *:*eting.
{-5&}*ss *therwise prtvide* in the Frcxy f*rrn, it shx}3 hs :ralid *l:ly f*r th*
m**tieg f*r wtuie& it is tull*sd*d. N* prsfi{ phall be va&d agld sffsetive fsr *
S€ried ioager fhaa "&ry {E} ysam ad aagr an* tja,:n*.

V. ?F{E *{SAIIFICATI*},iS, *{j?185, T&AH AND C*MFENSA?TGN GF }TRECTI}RS
GR TR$STEHS

ai & B*mua pix*trI k d*ryIeliecd fe*m kiaag a die66t**" A*s* *r officer **'amy
*orpnr*tion i{ rryithln Svs {5} y*ars pri*r t* th* *}ecti*sl cr appciassent *s suc}r,
ttrre pers*a was:

{a} fl*sr$iet*d by finaijx*gnr*nt:

{1} Of aa e$ense peeais}rabie by irrpri**c?*eat f*r a p*rird exc*e*iag *ix {$}
lte&is;

{?} Frr wdating this erd*; aad

{3} F*r vi*laei*g Repub}ic **t i{*" *?gS, ath*lwise knswn as *Xh* Securitiss
R*gulati** tade";

{b} Fcumda*srixistratively }i*}le f*ra*y*ff*yrte iav*iv{ng fra$*ul**ta*ts; an*

{e} By a for*ig:r e*urt *r equiva}ent f*rriga reg*}xi*ry aut}rcrlty for aets,
vialaticns cr nniscandu* *ir*ilar t* tlasse eaunr*rakd iu parcgraphs {a} aad {fo}
sbevs.

Sarsctwx *&*lf k *ktd fns' a term *f *m {l } ir*ar fss*a affiry t&* &*l$*r.s *f
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stocks r*gist*red in the c*rprratirn's h*alm, while trustees strall b* *Ie*t*d for a
f*rra **t exc**ding three {3} years fmm nyrrns the m*mhers nf the **rporation.
E*cls dir**l*r si?d trustee shall hald *lf*** ulltil t&e su*c*ss*r is e}*et*sl alld
qtlati$*d. e Sise*t*r wh* s**ses & **sffi at treast *s* {i} *fu*re sf **{k *r *
tnrst*e adi<t c*ase* ffi be * ul*rekr *f ?k ffi{p&raei*s} *h# *xa*e t* b* *uch-

b) ?he c*rp*rat* Bswerg c,f t}:e c+rp*rqti*s s&aII he exercised, a$ husi$ees
**adacted. and aXl pr*perty af the **rp*r*ticn h* ccstreliad and l:eld h36 tir*
fuefisd *f *ire*t*es *r *ru*tees to k *I*cted frem aasr*eg t&* fu*}d*r* sf stwks,
eih* shaltr hrtrd tffice fcr cae {l} y*ar as* Entjl t&*ir su*c*ss€m ere *}e*t*d and
quali$*d.

e3 Yh* direetors cr trustees s&ali ::*t rex*iye e$y c&m.pe&satiCIs, as sucfo
*ire*f*rs *r tr:rst*s*" exmpf; f*r rmmxabl* grer diems- Aaymmp*asation rmy &*
$rraat*d ta dirertsrs qr trust*es hy t&e ,sete sf tk* st*ekh*iders repres**tlxg at
Ieast a n*ajority cf the o*tstandinq eapibl st**k nr by maj*riff *f f,he mentbers al
a r*guiar *r sp**ial *r**ti.ng, Ir: s* **s* s&aII tb* t*tel y*arly {sffiS#rt$ati*s sf
*imttvs- as $rrh di-re*ttrs, *x*e*d t*a {t*X} p*mea* *f ttre &*t {&**me b*f*re
igcmffie &x *f fu *rperali*ro durimg **ee prcmdnng y&s"

Vi. THE MANNER. EF ELECTIGN OH. AFF*INTMEN?, *UATIFICATT*N ANB THE
YER}4 *F *$',Si*fi G$ ALt *$FIC{HS *THS& ?HA}r *re€*T*Rs *R Ta#s?s€s

lremcdia&etry eften" t&*ia esmt*sa, f&* diffisksx sr tnrs*em ef,a *arp*ratl*e el.ust
faranally arganiee hy the *l*sti*n sf a FRESIEEh{?, wka shal} b* a direet*r or
men:h$r, a TREAETJRER w}:n must ba a resid.snL a SEC&ETAHy whn shall he a
citiaea and r*si*eat *f t&* Fhilippin*s, aed sseh *th*r *ffi.*ers as may &e
pmrrid*d isl *"fu* by-iaru*" ?w* {}} ss: se*r* p*iti*x* eey b* k*l$ s*s*u:r*atiy by
the sar*e sf&c*r, h*,srever B& *y3* sha& a*i ar PRE*3BENY arad SE{Hfi?*Ry cr *s
Pft"ESISEHT aa$ TREASURER at tht sa*rs tim*. T?l* *ffie*rs sf tlr* c*rp*rati*a
*ha}l h*1* *ffi** f*r *se {i} y*ar aad until the su***ss*rs ar* *lseted aa*.
quali$ed" The CIftlsers shall fiI*Ilage th* **rpoe'atlsn a::d perfurm such d.uties as
*ee}'k Srovidd ix t&e fuylaws aadjsr as r*mlv*d by tfu b#e{d CIf dire*tsrs sr
trustees"

VXi. FISCAL YEAR

The Sis*ai y€as sf'*fua **rp*ratiaa sfua33 be$ie aa ]aaxargl t aad s&*li *ad
I}*ceab*r 31*f each y*ar.

vi:i" $83,L

The corpa:a** mal sirall &* detmmia*d by t&e Aead *f dirwtrras *r &rust*m-

3]L MiSTgLLANf; *{3S PR*V:SI*NS:

h{atlsrs ast *cvered hy the pr*v!si**s sf t&*se by-}*rvs sh*ll be g*v*:N*d by t&*
pa*visioas *f &* *##iffid toryuaaticn #@ af fhe Fkilipp*ae*-
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I WIT ESS \!\THEREOF, we, the undersigned incorporators present at said

meeting arrd voting thereat in favor of the adoption of said by•laws, have hereunto 

subscribed our names this • , da, of , 20 in the 

City/Murucipality of 
---- dY-0)- rof e1of------�tn.:lutrr�-R;pµblic of

the Philippines. 

Name 

PONCIANO GUIMONG 
TUGONO1 ,JR 

JESUS DELA CRUZ 
GADUGDUG 

PEPITO ORILLO BALDEO, JR.

FERNANDO ACOGEDO 
SANTIAGO 

RENATO QUETUA BEru AflOO 

AMELIA LOURDES SERRA! 0 
GELUZ 

jO\fELYN SIMPAO COLCO 

ALVIN JOY ANGLO JOAQUIN 

ERNESTO RAQUEL TIONGCO, 
JR. 
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